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Quick Overview/Tax Rate Calculation
(Section 3)

1. Property Values (minus CRAs)

2. Board of Equalization (BOE) Adjustment

• 3-year average

3. 5-Year Collection Average

4. (SUBTOTAL) Proposed Tax Rate Value

• Values used on 693

5. New Growth Value

6. (GRAND TOTAL) Certified Tax Rate Value
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Property Values
(Section 1)

3 Property Types

A. Real (Locally Assessed)

• New Growth vs. Reappraisal

• Incremental Value

B. Centrally/State Assessed

• Benchmark

• SB 132

C. Personal

• PY 233(b) to CY 233(b)

• Semiconductor
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TC-233bTC-697

https://le.utah.gov/xcode/Title59/Chapter2/59-2-S924.html#59-2-924(1)(o)


New Growth Calculations
(Section 2)
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Tax Rate Calculation
(Section 3)

1. Property Values (Section 1)

2. Board of Equalization (BOE) Adjustment

• 3-year average

3. 5-Year Collection Average

4. (SUBTOTAL) Proposed Tax Rate Value

• Values used for 693

5. New Growth Value (Sections 2 & 3)

6. (GRAND TOTAL) Certified Tax Rate Value

New Growth Calculations Totals
(Section 2)



Entity-Specific Calculations
(Section 4)

Tax Rate=
𝐵𝑢𝑑𝑔𝑒𝑡𝑒𝑑 𝑅𝑒𝑣𝑒𝑛𝑢𝑒

𝑇𝑎𝑥𝑎𝑏𝑙𝑒 𝑉𝑎𝑙𝑢𝑒



Jen Hansen

Matt HurstJared Rezendes
(385) 377-9408(385) 499-0553

(801) 297-3636

matthewhurst@utah.gov

jjhansen@utah.gov

jrezendes@utah.gov

Questions? Contact Us!
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