Rate Detail Screen—
Fruits of County-Provided Data

Utah State Tax Commission
Property & Misc. Tax Division

Tax Rates Group



CERTIFIED TAX RATE CALCULATION

Total Adjusted Value [R+CA+PP)

85,856,226,540

(-} Board of Equalization {BOE) Adjustment

450,117,887

(%) & Year Average Collection (2024/2023)

83.72 % / 863.59 %

(=] Proposed Tax Rate Value

78,806,332 475

(-} Collection Rate Adjusted Eligible New Growth

| (=) Certified Tax Rate Value

2,824 214,783

Quick Overview/Tax Rate Calculation
(Section 3)

Property Values (minus CRAS)

Board of Equalization (BOE) Adjustment
* 3-year average

5-Year Collection Average

(SUBTOTAL) Proposed Tax Rate Value
* Values used on 693

New Growth Value

(GRAND TOTAL) Certified Tax Rate Value
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REAL PROPERTY VALUES

2023 Year End

Real Property {9286 %) 34,471,156.826| 79,018,300,585

Onig - Year End % Change

4,052,765,940

5.70 %

{-} Incremental Value 3.387,273.276| 2,713.852 630

873,420,588

2481 %

{=) Total Adjusted Value Real TT.204,428,206

2024 Original 2023 Year End

0Orig - Year End

3,870.345,244

CENTRALLY ASSESSED PROPERTY VALUES

5.02 %

% Change

Value Change

886,762,425 111 %

Assessor NG

BENCHMARK

% Change

% Change

REAL PROPERTY NEW GROWTH

—T

NEW GROWTH TOTALS

(=} Real New Growth

Total Adjusted Value Real Real New Growth 2,892 582,915
2024 Original 81,083,783,550 {+) CA New Growth 28,050,804
{-} 2023 Year End 77,204 438,206 {+) Project Area New Growth 96,531,108
{=) Orig - Year End 2,570,245 344 {=) Eligible New Growth
{-) Walue Change 836,752 420 (%} § Year Avg Collection Rate

L‘_=} Collection Rate Adjusted Eligible New Growth

450,117,887

83.78 % / 63.09 %

78.806,382.475

Centrally Assessed (2.22 %) | 2,013,608,332| 1,044,841,320 71,767,012 Benchmark (2022) 2,019,903 424 CENTRALLY ASSESSED NEW GROWTH
{-} Incremental Value 351,933,408| 382279102 - 30,245,895 - 7.84 % | (-) 2023 Incremental Value| 382,275 102 Total Adjusted Value CA
(=) Total Adjusted Value CA 1,564,562,218 102,112,708 G.52 % | (=) Adjusted Benchmark 1:63?..6‘24_.32‘2' 2024 Original 1,666,674,026 CERTIFIED TAX RATE CALCULATION
FER S0 PROP i {-) Benchmark 1.637.624,322 Total Adjusted Value (R+CA+PP)
i B3 d 20 a3 d 0 ge (=) CA New Growth {-) Board of Equalization (BOE) Adjustment
Personal Property (4.92 %) 4.477,854.365] 3,603.078.581 ET3.877AT4] 2425% PROJECT AREA NEW GROWTH (x) § Year Average Collection (2024/2023)
{-} Incremental Value 1,358,198,584| EG67,362,861 4@0,836,723| 56.59 % Real 35,640,934 (=) Proposed Tax Rate Value
{-} Semiconductor 213,788,717 242 816,083 - 28,820,266 -11.88% (+} Centrally Assessed T20,486 (-} Collection Rate Adjusted Eligible New Growth
Ll:'=: Total Adjusted Value PP - 2,483,897,047 411,870,117| 1651 '15 {+) Personal 7.160.680 L‘_=} Certified Tax Rate Value
L!=] Project Area New Gmwlh_

2023 Year End

2023 Year End Adjusted
Budget Budgeted Budgeted
Code Budget Name Revenue Revenue
s |10 General Operations S 42,555,194 % 42,618,817
= 1150 Discharge of Judgement
» | 540 Health
» | 900 Other Regular § 7,563,670 § 7,563,670
. Grand Total % 50,112,864 $ 50,182,587

Calc.
Certified
Tax Rate

Final

Tax Rate

2023 Year End

% Change

Certified Tax
Rate
Revenue WO
New Growth

Certified Tax

0.000652

$ 50,192,373 $ 1,906,588

Rate Auditor's Auditor's
Revenue W/ Certified Certified Proposed Budgeted Final Final Budgeted
New Growth Tax Rate Rate Revenue Tax Rate Revenue Tax Rate Revenue
5 44 768 136 0.000554 5 44,768,136 0000554 5 44,768,136 0.000554 % 44,268 138
57,830,825 0.000002 57,830,825 0.000002 57,830,225 0.000092 §7,830,825
% 52 098,961 0.000652 % 52,098,961 0.000652 % 52,098,961 0.000652 % 52,098,961




TC-697 TC-233b

REAL PROPERTY VALUES

2024 Original

2023 Year End

Real Property (92.86 %)

Orig - Year End

4,552,785,840

Property Values

(Section 1)

V¥alue Change % Change

886,762,425 1.11 %

% Change

{-} Incremental Value o 2,713.852,680

673,420,095

Aszessor NG % Change

(=) Total Adjusted Value Real 77.204,432,206

Centrally Assessed (222 %) A 1,945.841,320

2,878,345 344

Orig - Year End

71,767,012

3,666,003,511

BENCHMARK

Benchmark (2022) 2,015,903 424

{-} Incremental Value 332,279,102

- 20,345,695

(-} 2023 Incremental Value| 332 273, 102

(=) Total Adjusted Value CA 1,564.562,218

102,112,708

RTY VALUE S

RSONAL PROF
2023 Year End 2022 Year End| 2023YE - 2022YE

(=) Adjusted Benchmark | 1,637 624322

% Change
Personal Property (4.92 %) 4,477 854,365] 3,603.876,501 BT3.BTT4T4] 2425 %
(-} Incremental Value 1.358,190.554 56T, 362,881 400,336,723 5650 %
(-} Semiconductor 213,788,717 242,816,083 - 28,820,386 - 1188 %
£=l Total Adjusted Value PP _ 493,887,047 411,870,117| 1651 'HL

3 Property Types

A.

Real (Locally Assessed)

* New Growth vs. Reappraisal

* Incremental Value
Centrally/State Assessed
 Benchmark

e SB132
Personal
e PY 233(b) to CY 233(b)

e Semiconductor


https://le.utah.gov/xcode/Title59/Chapter2/59-2-S924.html#59-2-924(1)(o)

New Growth Calculations
(Section 2)

|
REAL PROPERTY NEW GROWTH
T@ 697 TC 2 3 3 b Total Adjusted Value Real
1 2024 Original 81,083,782,550
PROPER : 2 {-) 2023 Year End 77.204,438,208
124 Original 20 s 1 Orig - Yea ’ o e Chanae ¥ wam o (=) Orig - Year End 3,870,245,344
Real Property {92.86 %) 24.471,156.226 | 70.018.300,888]  4552.785040] 570% 886,762,429 111 % 33- -} Value Change 888,762,420
(=} Real New Growth
{-} Incremental Value 3,387,373.276| 2.713.852,680 §73.420,508| 24381 % ESEEE0 s Change
CENTRALLY ASSESSED NEW GROWTH
(=) Total Adjusted Value Real T7.204.438,208|  2.870.345,344 5.02 % 3,666.003,511 459 %
Total Adjusted Value CA
1 2024 Original 1,666,674,028
1 LI 3 | o ¥ LImg o ¥ ANE
2 {-} Benchmark 1,837,624,322
Centrally Assessed (2.22 %) | 2.013.608.232| 1,045.841,320 a Benchmark (2022) 2,015,903, 424
(=} CA Hew Growth
{-} Incremental Value 351,833.406f 382.278,102 [b b| -} 2023 Incremental Value| 382279 102 — -
{=) Total Adjusted Value CA 1,5&4,5&2.213' {=) Adjusted Benchmark |1,637 624,322 Real 25 540,034
1 2 {+) Centrally Assessed 720,438
{+} Personal T.160,638

LT I




Tax Rate Calculation
(Section 3)

|
NEW GROWTH TOTALS
Real New Growth 2.802,532.815
New Growth Calculations Totals
(+] CA New Growth 20,050,804
(+] Project Area New Growth 88,531,108 «S@@{tﬁ@@ 2))
(=] Eligible New Growth 3.118,164.623
ix} 5§ Year Avg Collection Rate 82.78 % TC-750
bE=] Collection Rate Adjusted Eligible New Growth E'M4'?ﬂ$
1. Property Values (Section 1)
CERTIFIED TAX RATE CALCULATION 2. Board of Equalization (BOE) Adjustment
Total Adjusted Value (R+CA+FF) 85,856,326.540 * 3-year average
(-) Board of Equalization {BOE) Adjustment 450,117,887 3. 5-Year Collection Average
(%) 5 Year Average Collection (2024/2023) B3. 73 %/ 83.58 % 4. (SU BTOTAL) Proposed Tax Rate Va|ue
(=] Froposed Tax Rate Value 78806 232 475 o VaIues used fOF 693
i-) Collection Rate Adjusted Eligible New Growth 2824214788 5 New Growth Value (Sections ’ & 3)
ﬁE=] Certified Tax Hate Walue _ .
6. (GRAND TOTAL) Certified Tax Rate Value



2023 Year End 2023 Year End

Entity-Specific Calculations

G bt (Section 4)

Property 2023 Revenue Adjustment
Revenue Adjustment Total

I 563,723 563,723,

Total Adjusted Value (R+CA+PP)

CERTIFIED TAX RATE CALCULATION

{-) Board of Equalization (BOE) Adjustment

450,117,887

(%} § Year Average Collection (2024/2023)

B3.73 %/ 63.59 %

(=) Proposed Tax Rate Value

B.006,382.472
—

Budgeted Revenue

2023 Year End -} Collection Rate Adjusted Eligible New Growth
2023 Year End Adjusted Calc. 2023 Year End 0 "
Budgeted Budgeted  Certified Final \=) Certified Tax Rate Value
Budget Name Revenue Revenue Tax Rate Tax Rate % Change

General Operations 542,555,184 5 42518,817 I
= 1150 Discharge of Judgement
» | 540 Health Tax Rate=
= | 500 Other Regular % 7.563.870 I

% 50,118,864 % 50,182 587 0000652 0.000656

Taxable Value

Certified Tax Certified Tax
Rate Rate Auditor's Auditor's

New Growth Revenue New Growth Tax Rate Rate Revenue Tax Rate Revenue
I ‘ 6 9 3 3 44 268136 0.000554 5 44 268136 0.000554 5 44 268136
b ]

Revenue WO MNew Growth Revenue W/ Certified Certified Proposed Budgeted Final Final Budgeted
Tax Rate Revenue
0.000554 44,268 136
57,330,325 0.000003 57,530,325 .000003 57,530,825 0000053 $ 7,830,325

$ 50,192,373 $ 1,906,588 $ 52,098,961 0.000652 $ 52 098,961

0.000652

% 52,098,961




Ouestions? Contact Us!

Jared Rezendes
(385) 499-0553

jrezendes@utah.gov

Jen Hansen

(801) 297-3636
jjhansen@utah.gov

Matt Hurst

(385) 377-9408
matthewhurst@utah.gov
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